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/HV�UHVWHV�j�UpDOLVHU�GH�OD�VHFWLRQ�GH�IRQFWLRQQHPHQW�FRUUHVSRQGHQW�HQ�GpSHQVHV��DX[�GpSHQVHV�HQJDJpHV�QRQ�PDQGDWpHV�HW�QRQ�UDWWDFKpHV�WHOOHV�TX¶HOOHV�UHVVRUWHQW�GH�OD�FRPSWDELOLWp
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FRUUHVSRQGDQW�j�O¶H[FpGHQW�GHV�UHFHWWHV�UpHOOHV�GH�IRQFWLRQQHPHQW�VXU�OHV

GpSHQVHV� UpHOOHV�GH� IRQFWLRQQHPHQW�� ,O� VHUW�j� ILQDQFHU� OH� UHPERXUVHPHQW

GX�FDSLWDO�GH�OD�GHWWH�HW�OHV�QRXYHDX[�LQYHVWLVVHPHQWV�GH�OD�FRPPXQH�RX

GH�O¶pWDEOLVVHPHQW�
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����&I��GpILQLWLRQV�GX�FKDSLWUH�GHV�RSpUDWLRQV�G¶RUGUH��')����� �5,�����
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���� ���� ���� ���� ���� ����

�����$XWUHV�GHWWHV��WRWDO� ���� ���������� ���������� ���� ���� ����

���&RQYHQWLRQ 1 ���� $�� ���������� ���� ) ����� ���������� ���� ���� ����

7RWDO�JpQpUDO ���� ������������� ������������ ���������� ���� ����������

����6¶DJLVVDQW�GHV�HPSUXQWV�DVVRUWLV�G¶XQH�OLJQH�GH�WUpVRUHULH��LO�IDXW�IDLUH�UHVVRUWLU�OH�UHPERXUVHPHQW�GX�FDSLWDO�GH�OD�GHWWH�SUpYXH�SRXU�O¶H[HUFLFH�FRUUHVSRQGDQW�DX�YpULWDEOH�HQGHWWHPHQW�

�����6L�O
HPSUXQW�HVW�VRXPLV�j�FRXYHUWXUH��LO�FRQYLHQW�GH�FRPSOpWHU�OH�WDEOHDX�©�GpWDLO�GHV�RSpUDWLRQV�GH�FRXYHUWXUH�ª�

�����&DWpJRULH�G¶HPSUXQW��([HPSOH�$����FI��OD�FODVVLILFDWLRQ�GHV�HPSUXQWV�VXLYDQW�OD�W\SRORJLH�GH�OD�FLUFXODLUH�,2&%�������&�GX����MXLQ������VXU�OHV�SURGXLWV�ILQDQFLHUV�RIIHUWV�DX[�FROOHFWLYLWpV�WHUULWRULDOHV��

�����7\SH�GH�WDX[�G
LQWpUrW�DSUqV�RSpUDWLRQV�GH�FRXYHUWXUH���)���IL[H���9���YDULDEOH�VLPSOH���&���FRPSOH[H��F
HVW�j�GLUH�XQ�WDX[�YDULDEOH�TXL�Q
HVW�SDV�VHXOHPHQW�GpILQL�FRPPH�OD�VLPSOH�DGGLWLRQ�G
XQ�WDX[�XVXHO�GH�UpIpUHQFH�HW�G
XQH�PDUJH�H[SULPpH�HQ�SRLQW�GH�SRXUFHQWDJH��

�����0HQWLRQQHU�OµLQGH[�HQ�FRXUV�DX�������1�DSUqV�RSpUDWLRQV�GH�FRXYHUWXUH�

�����7DX[�DSUqV�RSpUDWLRQV�GH�FRXYHUWXUH�pYHQWXHOOHV��3RXU�OHV�HPSUXQWV�j�WDX[�YDULDEOH��LQGLTXHU�OH�QLYHDX�j�OD�GDWH�GH�YRWH�GX�EXGJHW�

�����,O�V
DJLW�GHV�LQWpUrWV�GXV�DX�WLWUH�GX�FRQWUDW�LQLWLDO�HW�FRPSWDELOLVpV�j�O
DUWLFOH�������©�,QWpUrWV�UpJOpV�j�O¶pFKpDQFH�ª��LQWpUrWV�GpFDLVVpV��HW�LQWpUrWV�pYHQWXHOV�GXV�DX�WLWUH�GX�FRQWUDW�G
pFKDQJH�pYHQWXHO�HW�FRPSWDELOLVpV�j�O
DUWLFOH�����

�����,QGLTXHU�OHV�LQWpUrWV�pYHQWXHOOHPHQW�UHoXV�DX�WLWUH�GX�FRQWUDW�G¶pFKDQJH�pYHQWXHO�HW�FRPSWDELOLVpV�DX�����
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HOOH����
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��SDU
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727$/��%� ������������ ��������� ���� �������� ���� ����

2SWLRQ�G
pFKDQJH��&�

727$/��&� ���� ���� ���� ���� ���� ����

0XOWLSOLFDWHXU�MXVTX
j���RX

PXOWLSOLFDWHXU�MXVTX
j���FDSp

�'�
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0XOWLSOLFDWHXU�MXVTX
j����(�
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/RFDO
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&06��$��
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���� ����� ��������� ���� ����
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����5pSDUWLU�OHV�HPSUXQWV�VHORQ�OH�W\SH�GH�VWUXFWXUH�GH�WDX[��GH�$�j�)�VHORQ�OD�FODVVLILFDWLRQ�GH�OD�FKDUWH�GH�ERQQH�FRQGXLWH��HQ�IRQFWLRQ�GX�ULVTXH�OH�SOXV�pOHYp�j�FRXULU�VXU�WRXWH�OD�GXUpH�GH�YLH�GX�FRQWUDW�GH�SUrW�HW�DSUqV�RSpUDWLRQV�GH�FRXYHUWXUH�pYHQWXHOOHV�

����1RPLQDO���PRQWDQW�HPSUXQWp�j�O
RULJLQH��(Q�FDV�GH�FRXYHUWXUH�SDUWLHOOH�G
XQ�HPSUXQW��LQGLTXHU�VpSDUpPHQW�VXU�GHX[�OLJQHV�OD�SDUW�GX�QRPLQDO�FRXYHUW�HW�OD�SDUW�QRQ�FRXYHUWH�

����(Q�FDV�GH�FRXYHUWXUH�SDUWLHOOH�G
XQ�HPSUXQW��LQGLTXHU�VpSDUpPHQW�VXU�GHX[�OLJQHV�OD�SDUW�GX�FDSLWDO�UHVWDQW�G��FRXYHUW�HW�OD�SDUW�QRQ�FRXYHUWH�

����,QGLTXHU�OD�FODVVLILFDWLRQ�GH�O
LQGLFH�VRXV�MDFHQW�VXLYDQW�OD�W\SRORJLH�GH�OD�FLUFXODLUH�GX����MXLQ������VXU�OHV�SURGXLWV�ILQDQFLHUV��GH���j���������,QGLFH�]RQH�HXUR�������,QGLFHV�LQIODWLRQ�IUDQoDLVH�RX�]RQH�HXUR�RX�pFDUW�HQWUH�FHV�LQGLFHV�������(FDUW�LQGLFH�]RQH�HXUR�������,QGLFHV�KRUV�]RQH

HXUR�RX�pFDUW�G
LQGLFHV�GRQW�O
XQ�HVW�KRUV�]RQH�HXUR�������pFDUWV�G
LQGLFHV�KRUV�]RQH�HXUR�������DXWUHV�LQGLFHV�

����7DX[�KRUV�RSpUDWLRQ�GH�FRXYHUWXUH��,QGLTXHU�OH�PRQWDQW��O
LQGH[�RX�OD�IRUPXOH�FRUUHVSRQGDQW�DX�WDX[�PLQLPDO�GX�FRQWUDW�GH�SUrW�VXU�WRXWH�OD�GXUpH�GX�FRQWUDW�

����7DX[�KRUV�RSpUDWLRQ�GH�FRXYHUWXUH��,QGLTXHU�OH�PRQWDQW��O
LQGH[�RX�OD�IRUPXOH�FRUUHVSRQGDQW�DX�WDX[�PD[LPDO�GX�FRQWUDW�GH�SUrW�VXU�WRXWH�OD�GXUpH�GX�FRQWUDW�

����&R�W�GH�VRUWLH���LQGLTXHU�OH�PRQWDQW�GH�O
LQGHPQLWp�FRQWUDFWXHOOH�GH�UHPERXUVHPHQW�GpILQLWLI�GH�O
HPSUXQW�DX�������1�RX�OH�FDV�pFKpDQW��j�OD�SURFKDLQH�GDWH�G¶pFKpDQFH�

����0RQWDQW��LQGH[�RX�IRUPXOH�
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�����,QGLTXHU�OHV�LQWpUrWV�j�SD\HU�DX�WLWUH�GX�FRQWUDW�LQLWLDO�HW�FRPSWDELOLVpV�j�O
DUWLFOH�������HW�GHV�LQWpUrWV�pYHQWXHOV�j�SD\HU�DX�WLWUH�GX�FRQWUDW�G
pFKDQJH�HW�FRPSWDELOLVpV�j�O
DUWLFOH�����

�����,QGLTXHU�OHV�LQWpUrWV�j�SHUFHYRLU�DX�WLWUH�GX�FRQWUDW�G
pFKDQJH�HW�FRPSWDELOLVpV�DX�����
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,QGLFHV�]RQH�HXUR
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FHV�LQGLFHV

���

(FDUWV�G¶LQGLFHV�]RQH�HXUR
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HXUR

���

(FDUWV�G¶LQGLFHV�KRUV�]RQH
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� �WXQQHO

1RPEUH�GH

SURGXLWV
�� � � � �
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1RPEUH�GH

SURGXLWV
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�&��2SWLRQ�G¶pFKDQJH�� �VZDSWLRQ

1RPEUH�GH

SURGXLWV
� � � � �

��GH�O¶HQFRXUV ���� ���� ���� ���� ����

0RQWDQW�HQ�HXURV ���� ���� ���� ���� ����

�'��0XOWLSOLFDWHXU�MXVTX¶j�����PXOWLSOLFDWHXU�MXVTX¶j��

FDSp

1RPEUH�GH

SURGXLWV
� � � � �

��GH�O¶HQFRXUV ���� ���� ���� ���� ����
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�(��0XOWLSOLFDWHXU�MXVTX¶j��

1RPEUH�GH

SURGXLWV
� � � � �

��GH�O¶HQFRXUV ���� ���� ���� ���� ����

0RQWDQW�HQ�HXURV ���� ���� ������������ ���� ����

�)��$XWUHV�W\SHV�GH�VWUXFWXUHV

1RPEUH�GH

SURGXLWV
�

��GH�O¶HQFRXUV ����

0RQWDQW�HQ�HXURV ����

����&HWWH�DQQH[H�UHWUDFH�OH�VWRFN�GH�GHWWH�DX�������1�DSUqV�RSpUDWLRQV�GH�FRXYHUWXUH�pYHQWXHOOHV�
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(PSUXQW�FRXYHUW ,QVWUXPHQW�GH�FRXYHUWXUH

5pIpUHQFH�GH
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'DWH�GH�ILQ
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UqJOHPHQW
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LQWpUrWV����

0RQWDQW�GHV

FRPPLVVLRQV

GLYHUVHV

3ULPHV�pYHQWXHOOHV

3ULPHV�SD\pHV

SRXU�O
DFKDW
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UHoXHV�SRXU

OD�YHQWH
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����,O�V¶DJLW�G¶XQ�WDX[�YDULDEOH�TXL�Q
HVW�SDV�GpILQL�FRPPH�OD�VLPSOH�DGGLWLRQ�G
XQ�WDX[�XVXHO�GH�UpIpUHQFH�HW�G
XQH�PDUJH�H[SULPpH�HQ�SRLQW�GH�SRXUFHQWDJH�

����,QGLTXHU�V
LO�V
DJLW�G
XQ� ��G
XQH�RSWLRQ�� �� �� �� ��VZDS FDS IORRU WXQQHO VZDSWLRQ
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����$�FRPSOpWHU�VL�O
LQVWUXPHQW�GH�FRXYHUWXUH�HVW�XQ� �VZDS
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����/D�GHWWH�HQ�FDSLWDO�j�O¶RULJLQH�FRUUHVSRQG�j�OD�SDUW�GH�GHWWH�SULVH�HQ�FKDUJH�SDU�OD�FRPPXQH�
���� �,O�V
DJLW�GHV�LQWpUrWV�GXV�DX�WLWUH�GX�FRQWUDW�LQLWLDO�HW�FRPSWDELOLVpV�j�O
DUWLFOH�������HW�GHV�LQWpUrWV�pYHQWXHOV�GXV�DX�WLWUH�GX�FRQWUDW�G
pFKDQJH�HW�FRPSWDELOLVpV�j�O
DUWLFOH����
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&203/(7

(03/2,6
3(50$1(176�¬
7(036�121
&203/(7

727$/ $*(176
7,78/$,5(6

$*(176
121

7,78/$,5(6

727$/

(GXFDW�WHU�$36�3DO��&O % ���� ���� ���� ���� ���� ����

),/,(5(�&8/785(//(��K� ����� ����� ����� ����� ����� �����

$GMW�WHU�SDWU & ���� ���� ���� ���� ���� ����

$GMW�WHU�SDWU�3DO��&O & ���� ���� ���� ���� ���� ����

$VVLVW�FRQVHUY % ���� ���� ���� ���� ���� ����

$VVLVW�FRQVHUY�3DO��&O % ���� ���� ���� ���� ���� ����

$VVLVW�FRQVHUY�3DO��&O % ���� ���� ���� ���� ���� ����

$VVLVW�HQV�DUW % ���� ���� ���� ���� ���� ����

$VVLVW�HQV�DUW�3DO��&O % ���� ����� ����� ����� ���� �����

$VVLVW�HQV�DUW�3DO��&O % ���� ���� ���� ���� ���� ����

%LEOLRWKpFDLUH $ ���� ���� ���� ���� ���� ����

3URI�HQV�DUW�&O1 $ ���� ���� ���� ���� ���� ����

3URI�HQV�DUW�+&O $ ���� ���� ���� ���� ���� ����

),/,(5(�$1,0$7,21��L� ����� ����� ����� ����� ����� �����

$GMW�WHFK�WHU�3DO��&O & ����� ����� ����� ���� ����� �����

$GMW�WHU�DQLP�3DO��&O & ���� ���� ���� ���� ���� ����

$GMW�WHU�DQLP�3DO��&O & ���� ���� ���� ���� ���� ����

$QLPDWHXU % ���� ���� ���� ���� ���� ����

),/,(5(�32/,&(��M� ���� ���� ���� ���� ���� ����

%ULJDGLHU�FKHI�3DO�30 & ���� ���� ���� ���� ���� ����

&KHI�30 & ���� ���� ���� ���� ���� ����

&KHI�VHUYLFH�30�3DO��&O % ���� ���� ���� ���� ���� ����

*DUGLHQ�EULJDGLHU & ���� ���� ���� ���� ���� ����

(03/2,6�121�&,7(6��N����� ���� ���� ���� ���� ���� ����

727$/�*(1(5$/��E���F���G���H���I���J���K���L���M���N� ������ ����� ������ ������ ����� ������

����/HV�JUDGHV�RX�HPSORLV�VRQW�GpVLJQpV�FRQIRUPpPHQW�j�OD�FLUFXODLUH�Q��125���,17%�������&�GX����PDUV�������/HV�HPSORLV�IRQFWLRQQHOV�VRQW�pJDOHPHQW�FRPSWDELOLVpV�GDQV�OHXU�ILOLqUH�G¶RULJLQH�

����&DWpJRULHV���$��%�RX�&�

����(PSORLV�EXGJpWDLUHV�FUppV�SDU�O
DVVHPEOpH�GpOLEpUDQWH��/HV�HPSORLV�SHUPDQHQWV�j�WHPSV�FRPSOHW�VRQW�FRPSWDELOLVpV�SRXU�XQH�XQLWp��OHV�HPSORLV�j�WHPSV�QRQ�FRPSOHW�VRQW�FRPSWDELOLVpV�j�KDXWHXU�GH�OD�TXRWLWp�GH�WUDYDLO�SUpYXH�SDU�OD�GpOLEpUDWLRQ�FUpDQW�O¶HPSORL�

����(TXLYDOHQW�WHPSV�SOHLQ�DQQXHO�WUDYDLOOp��(737���/H�GpFRPSWH�HVW�SURSRUWLRQQHO�j�O¶DFWLYLWp�GHV�DJHQWV��PHVXUpH�SDU�OHXU�TXRWLWp�GH�WHPSV�GH�WUDYDLO�HW�SDU�OHXU�SpULRGH�G¶DFWLYLWp�VXU�O¶DQQpH��

(737� �(IIHFWLIV�SK\VLTXHV�
�TXRWLWp�GH�WHPSV�GH�WUDYDLO�
�SpULRGH�G¶DFWLYLWp�GDQV�O¶DQQpH

([HPSOH���XQ�DJHQW�j�WHPSV�SOHLQ��TXRWLWp�GH�WUDYDLO� ��������SUpVHQW�WRXWH�O¶DQQpH�FRUUHVSRQG�j���(737���XQ�DJHQW�j�WHPSV�SDUWLHO��j�������TXRWLWp�GH�WUDYDLO� �������SUpVHQW�WRXWH�O¶DQQpH�FRUUHVSRQG�j�����(737���XQ�DJHQW�j�WHPSV�SDUWLHO��j�������TXRWLWp�GH�WUDYDLO� ���

���SUpVHQW�OD�PRLWLp�GH�O¶DQQpH��H[���&''�GH���PRLV��UHFUXWHPHQW�j�PL�DQQpH��FRUUHVSRQG�j�����(737������
���������

����3DU�H[HPSOH���HPSORLV�GRQW�OHV�PLVVLRQV�QH�FRUUHVSRQGHQW�SDV�j�XQ�FDGUH�G¶HPSORL�H[LVWDQW��©�HPSORLV�VSpFLILTXHV�ª�UpJLV�SDU�O¶DUWLFOH�����WHU�GH�OD�ORL�Q��������GX����MDQYLHU������HWF�
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3DJH����

$875(6�(/(0(176�'¶,1)250$7,216�±�(7$7�'8�3(56211(/�$8�������1 &�

&��±�(7$7�'8�3(56211(/�$8�������1��VXLWH�
$*(176�121�7,78/$,5(6�(1�)21&7,21�$8�������1 &$7(*25,(6

���
6(&7(85

���
5(081(5$7,21���� &2175$7

,QGLFH���� (XURV )RQGHPHQW�GX�FRQWUDW���� 1DWXUH�GX�FRQWUDW����

$JHQWV�RFFXSDQW�XQ�HPSORL�SHUPDQHQW���� ����

$76(0�3DO��&O & 6 ���� �������YDFDQFH &''�

$76(0�3DO��&O & 6 ���� ����UHPSODFHPHQW &''�

$76(0�3DO��&O & 6 ���� �������YDFDQFH &''�

$76(0�3DO��&O & 6 ���� �������YDFDQFH &''�

$GMW�DGP�WHU & $'0 ��� ���� ����UHPSODFHPHQW &''�

$GMW�DGP�WHU & $'0 ��� ���� �������YDFDQFH &''�

$GMW�DGP�WHU & $'0 ��� ���� �������YDFDQFH &''�

$GMW�DGP�WHU & $'0 ��� ���� �������YDFDQFH &''�

$GMW�DGP�WHU & $'0 ��� ���� �������YDFDQFH &''�

$GMW�DGP�WHU & $'0 ��� ���� �������YDFDQFH &''�

$GMW�DGP�WHU�3DO��&O & $'0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� ����UHPSODFHPHQW &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� ����UHPSODFHPHQW &''�

$GMW�WHFK�WHU & 7(&+ ���� ����UHPSODFHPHQW &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� ����&', &',�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU & 7(&+ ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

,9�±�$11(;(6 ,9
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3DJH����

$*(176�121�7,78/$,5(6�(1�)21&7,21�$8�������1 &$7(*25,(6
���

6(&7(85
���

5(081(5$7,21���� &2175$7

,QGLFH���� (XURV )RQGHPHQW�GX�FRQWUDW���� 1DWXUH�GX�FRQWUDW����

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHFK�WHU�3DO��&O & $1,0 ��� ���� �������YDFDQFH &''�

$GMW�WHU�SDWU & &8/7 ���� �������YDFDQFH &''�

$GMW�WHU�SDWU & &8/7 ���� �������YDFDQFH &''�

$JHQW�PDLWULVH & 7(&+ ���� �������YDFDQFH &''�

$VVLVW�FRQVHUY % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�
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3DJH����

$*(176�121�7,78/$,5(6�(1�)21&7,21�$8�������1 &$7(*25,(6
���

6(&7(85
���

5(081(5$7,21���� &2175$7

,QGLFH���� (XURV )RQGHPHQW�GX�FRQWUDW���� 1DWXUH�GX�FRQWUDW����

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$VVLVW�HQV�DUW�3DO��&O % &8/7 ���� �������YDFDQFH &''�

$WWDFKp�7HUULWRULDO $ $'0 ��� ���� �������YDFDQFH &''�

$WWDFKp�7HUULWRULDO $ $'0 ��� ���� �������YDFDQFH &''�

$WWDFKp�7HUULWRULDO $ $'0 ��� ���� �������YDFDQFH &''�

$WWDFKp�SULQFLSDO $ $'0 ��� ���� �������YDFDQFH &''�

$WWDFKp�SULQFLSDO $ $'0 ��� ���� �������YDFDQFH &''�

,QJpQLHXU�3DO $ 7(&+ ���� �������YDFDQFH &''�

3URI�HQV�DUW�&O1 $ &8/7 ���� �������YDFDQFH &''�

3URI�HQV�DUW�&O1 $ &8/7 ���� ����&', &',�

5pGDFWHXU % $'0 ��� ���� �������YDFDQFH &''�

5pGDFWHXU % $'0 ��� ���� �������YDFDQFH &''�

5pGDFWHXU % $'0 ��� ���� �������YDFDQFH &''�

5pGDFWHXU % $'0 ��� ���� �������YDFDQFH &''�

5pGDFWHXU % $'0 ��� ���� �������YDFDQFH &''�

5pGDFWHXU % $'0 ��� ���� �������YDFDQFH &''�

7HFKQLFLHQ % 7(&+ ���� �������YDFDQFH &''�

7HFKQLFLHQ�3DO��&O % 7(&+ ���� �������YDFDQFH &''�

$JHQWV�RFFXSDQW�XQ�HPSORL�QRQ�SHUPDQHQW���� ����

$GMW�WHFK�WHU�3DO��&O & 7(&+ ���� ��D��DFFURLVVHPHQW
WHPSRUDLUH

&''�

$GMW�WHFK�WHU�3DO��&O & 7(&+ ���� ��D��DFFURLVVHPHQW
WHPSRUDLUH

&''�

$QLPDWHXU % ��� ���� $�9DFDWDLUH $�9DFDWDLUH

$QLPDWHXU % ��� ���� $�9DFDWDLUH $�9DFDWDLUH

$SSUHQWL ���� $�$SSUHQWL $�$SSUHQWL

$VVLVW�HQV�DUW�3DO��&O % ���� $�9DFDWDLUH $�9DFDWDLUH

$VVLVW�HQV�DUW�3DO��&O % ���� $�9DFDWDLUH $�9DFDWDLUH

$VVLVW�HQV�DUW�3DO��&O % ���� $�9DFDWDLUH $�9DFDWDLUH

9DFDWDLUH ���� $�9DFDWDLUH $�9DFDWDLUH

FROODERUDWHXU�GH�FDELQHW ���� ����FROODERUDWHXU�GH�FDELQHW $�FROODERUDWHXU�GH�FDELQHW

727$/�*(1(5$/ ����

����&$7(*25,(6��$��%�HW�&�

����6(&7(85�$'0���$GPLQLVWUDWLI�
7(&+ ��7HFKQLTXH�
85%���8UEDQLVPH��GRQW�DPpQDJHPHQW�XUEDLQ��
6 ��6RFLDO�
06���0pGLFR�VRFLDO�
07���0pGLFR�WHFKQLTXH�
63 ��6SRUWLI�
&8/7 ��&XOWXUHO
$1,0���$QLPDWLRQ�
30���3ROLFH�
275���0LVVLRQV�QRQ�UDWWDFKDEOHV�j�XQH�ILOLqUH�
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3DJH����

����5(081(5$7,21� �5pIpUHQFH�j�XQ�LQGLFH�EUXW��LQGLTXHU�OH�QLYHDX�GH�O¶LQGLFH�EUXW��GH�OD�IRQFWLRQ�SXEOLTXH�RX�HQ�HXURV�DQQXHOV�EUXWV��LQGLTXHU�O¶HQVHPEOH�GHV�pOpPHQWV�GH�OD�UpPXQpUDWLRQ�EUXWH�DQQXHOOH���

����&2175$7� �0RWLI�GX�FRQWUDW��ORL�GX����MDQYLHU������PRGLILpH����
��D����DUWLFOH�����HU�DOLQpD���DFFURLVVHPHQW�WHPSRUDLUH�G
DFWLYLWp�
��E���DUWLFOH�����qPH�DOLQpD���DFFURLVVHPHQW�VDLVRQQLHU�G¶DFWLYLWp�
��� ��UHPSODFHPHQW�G¶XQ�IRQFWLRQQDLUH�DXWRULVp�j�VHUYLU�j�WHPSV�SDUWLHO�RX�LQGLVSRQLEOH��PDODGLH��PDWHUQLWp�����
������YDFDQFH�WHPSRUDLUH�G¶XQ�HPSORL�
���������DEVHQFH�GH�FDGUH�G
HPSORLV�GH�IRQFWLRQQDLUHV�VXVFHSWLEOHV�G
DVVXUHU�OHV�IRQFWLRQV�FRUUHVSRQGDQWHV�
���������HPSORLV�GX�QLYHDX�GH�OD�FDWpJRULH�$�ORUVTXH�OHV�EHVRLQV�GHV�VHUYLFHV�RX�OD�QDWXUH�GHV�IRQFWLRQV�OH�MXVWLILHQW�
���������HPSORLV�GH�VHFUpWDLUH�GH�PDLULH�GHV�FRPPXQHV�GH�PRLQV�GH�������KDELWDQWV�HW�GH�VHFUpWDLUH�GHV�JURXSHPHQWV�FRPSRVpV�GH�FRPPXQHV�GRQW�OD�SRSXODWLRQ�PR\HQQH�HVW�LQIpULHXUH�j�FH�VHXLO�
���������HPSORLV�j�WHPSV�QRQ�FRPSOHW�GHV�FRPPXQHV�GH�PRLQV�GH�������KDELWDQWV�HW�GHV�JURXSHPHQWV�FRPSRVpV�GH�FRPPXQHV�GRQW�OD�SRSXODWLRQ�PR\HQQH�HVW�LQIpULHXUH�j�FH�VHXLO��ORUVTXH�OD�TXRWLWp�GH�WHPSV�GH�WUDYDLO�HVW�LQIpULHXUH�j������
���������HPSORLV�GHV�FRPPXQHV�GH�PRLQV�GH�������KDELWDQWV�HW�GHV�JURXSHPHQWV�GH�FRPPXQHV�GH�PRLQV�GH��������KDELWDQWV�GRQW�OD�FUpDWLRQ�RX�OD�VXSSUHVVLRQ�GpSHQG�GH�OD�GpFLVLRQ�G
XQH�DXWRULWp�TXL�V
LPSRVH�j�OD�FROOHFWLYLWp�RX�j�O
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